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Honorine AWOUNOU N’DRI is Associate Professor at ISG INTERNATIONAL BUSINESS SCHOOL. She 
holds a Ph.D. in Management Sciences and is specialized in the field of Finance. Her current 
professional activities are teaching and research: her areas of publication are Entrepreneurial Finance, 
Corporate Governance and Innovation. Her teaching specializations are Corporate Finance, 
Entrepreneurial Finance (Private Equity, Crowdfunding), Cash Management. Additionally, she oversees 
the Administrative and Pedagogical Department, organizing students’ curricula as well as the teaching 
activities of full and part time professors. 

 

Teaching Areas 
 

Course 1: Corporate Finance 
Course 2: Financial Analysis 
Course 3: Financing of Small and medium sized enterprises 
Course 4: Private Equity 

 

Research Interests 
 

Interest 1: Corporate governance 
Interest 2: Entrepreneurship and innovation 
Interest 3: Private Equity and venture capital financing 
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Education 

 

2010 
PhD in Management finance - major in Finance, Bourgogne, University of Burgundy France, "Origins 
of the outperformance of venture backed initial public offerings: A French study". 

 
2003-2005 
Master of in Research in Finance, IAE Dijon, University of Burgundy, France 

 
1999-2003 
MBA at Southern Illinois University of Edwardsville, United States 
Business school degree – ESC Dijon, Burgundy, France 

 
 

Teaching Experience 
 
2009-Present ISG International Business School, Paris 

• Professor of Corporate Finance 
2013-2015 Burgundy School of Business (BSB), Dijon 

• Private Equity course in Corporate Governance Seminar 
2010-2011 University of Bourgogne 

• Lecturer of Accounting and financial auditing of group accounts 
2008-2009 University of Franche Comté, IAE de Besancon 

• Teaching assistant of Corporate Finance and Financial Auditing 
2007-2008 IUT – University of Burgundy 

• Teaching assistant of Management Science at Chalon sur Saone 
2005-2007 ESC Dijon 

• Lecturer of Advanced Corporate Finance and Financial and Managerial Accounting 
2005-2007 ESCT Toulon – Toulon Engineering and Business school 

• Lecturer of International Finance 
2005-2007 ESCT Toulon – Toulon Engineering and Business school 

• Teaching and research assistant of Corporate Finance at Lyon, EM Lyon 

•  

Other Professional Experience 
 

ISG International Business School, Paris 

2021-2022: Faculty Dean 

2019 -2021: Director of Undergaduate and Graduate Studies 

 
2016-2018: 

• Director of Quality & Accreditation 

• Process Support for BBA-ISG Program’s validation with Wales University & Middlesex 
University 

2015- Present: Coaching and consulting for startup at ISG & the incubator PEPITE-PON 
2013-2016: Assistant in the Accreditation Team EPAS & AACSB 
2011: Dean of the BBA-MBA Program, France 
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Publication  
 

Articles in refereed journals 
 

Awounou N’dri Honorine, Boufaden Najoua (2020), « How does Venture Capital Syndication spur 
innovation? Evidence from French biotechnology firms », Revue de l’Entrepreneuriat, Numéro 1, vol. 
19, 79-108 

 
Awounou N’dri Honorine, Emmanuelle Dubocage (2019), « Stage financing and syndication in the IPO 
underpricing of venture-backed firms”, co-written with Emmanuelle Dubocage, Special Issue, The 
International Journal of Entrepreneurship and Innovation, vol. 20 (4), 289 -300 

 

Awounou N’dri Honorine, Emmanuelle Dubocage (2019), « L’underpricing des entreprises financées 
par le capital-investissement, une analyse empirique dans le contexte français », vol. 45, Numéro 278, 
janvier-février 2019, 77 - 103 

 
Awounou N’dri Honorine (2017), “Participation des capital-investisseurs à la gouvernance et 

performance des entreprises introduites en bourse: une étude empirique du marché français de 1997 

à 2013”, Finance, Contrôle, Stratégie, June 2017, vol. 20 (2), 65-83 

 
 

Conference Presentations 
 

“Stage financing and syndication in the IPO underpricing of venture-backed firms”, co-written with 
Emmanuelle Dubocage, Rent Conference XXXI, Lund, Sweden, 16-17 November 2017. 

 
“Impact de l’investissement graduel et de la syndication sur le niveau d’Underpricing des entreprises 
financées par le capital-investissement ”, co-écrit avec Emmanuelle Dubocage, XXVIème conférence 
de l'AIMS - 07 au 09 Juin 2017. 

 
« Why do venture capitalists syndicate: Some new insights », en collaboration avec Philippe 
Desbrières, Entfin Conference, Private Equity days, EM Lyon, July 2016. 

 
« Système de Gouvernance des PME françaises financées par capital-investissement », Congrès 
International de la Gouvernance, Québec, Canada, June 2015. 

 
« The Governance of syndication between venture capitalists and with venture backed companies », 
Congrès International de la Gouvernance, Dijon, France, May 2014. 

 
« The structure of European VC syndication », 1st Vietnam International Conference in Finance, 
Hanoi, Vietnam, June 2014. 
 
 
 
 
 
 
 

https://journals.sagepub.com/toc/ieia/20/4
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“The impact of venture capitalists on firm's innovation: A panel study on French biotech”, RENT 
conference, Bodo, Norway, November 2011. 

 
“The impact of venture capitalists on firm's innovation: A panel study on French biotechs”, Journée 
Recherche RRI, Paris, Mai 2011. 

 
“The impact of venture capitalists on firm's innovation: A panel study on French biotechs”, EM Lyon 
Corporate Entrepreneurship workshop, Lyon, France, June 2011. 

 

“The impact of cognitive resources of venture-baked biotech’s firms on innovation” (avec Honorine 
Awounou et Frederic Corolleur), Journée Recherche Entrepreneuriat-Workshop ISG-EM Normandie, 
ISG Paris, Novembre 2010. 

 
“Why do venture capitalists syndicate: Some new insights”, 8ème Conférence Internationale de 
Gouvernance, en collaboration avec Philippe Desbrières, Florence, May 2009. 

 
« Why do venture capitalists syndicate: Some new insights », Workshop on « Private Equity, EM Lyon, 
en collaboration avec Philippe Desbrières, Lyon, France, 2008. 

 
« Un Lien entre gouvernance et performance des introductions en bourse des sociétés financées par 
des capital-investisseurs », Séminaire ADVANCIA -Négocia et l'Institut pour la Recherche CDC, Paris, 
2008. 

 
« Performance des introductions en bourse des sociétés financées par des capital-investisseurs : Une 
contribution de la théorie de la gouvernance », Journées de la Gouvernance, Université de Bourgogne- 
Dijon, France, 2008. 

 

« Sous-évaluation des firmes introduites en bourse et impact du financement par capital- 
investissement », SIFF (Séminaire International Francophone de Finance), CEREG-Paris Dauphine, 
2007. 

 

 

Professional articles 
 

L’entrepreneur a-t-il une place dans la politique d’innovation européenne ? RII, Novembre 2010. 

Quel est l’impact de la crise financière sur le capital investissement français ?, AMchaM, Spring 2010. 

 

Professional Associations 
 

Member of the Association Académique Internationale de Gouvernance (AAIG) 
 
 

Reviewing Activity 
 

Corporate Governance: An International journal - Wiley Online Library 

http://www.google.fr/url?sa=t&rct=j&q&esrc=s&source=web&cd=1&cad=rja&uact=8&ved=0ahUKEwjUq8mPwavZAhWPqaQKHZ-VBNkQFggsMAA&url=http%3A%2F%2Fonlinelibrary.wiley.com%2Fjournal%2F10.1111%2F(ISSN)1467-8683&usg=AOvVaw3SXjd3vhEJhXu_WxmqN68D

